Las the case may. be) and prmre

interest from such- interest payment dnta, promded howcver, thatit.
- and to the axtent that the Compa.ny shall ‘default'in the payment of-. - -
mterest due on such interest- payment dato, then any such Bond' Bhall Lo e
‘_bear interest from the May 'l or. Novomberl, as the. case may be, next. - .
preceding the date of such Bond, unless no.interest has been pmd on- R

Bonds of the Second 1979 Senes, mwhxah case from May 4, 1972.

The person in whose name any Bond of the Second 1979- Senes s
- registered at the close of businéss on any) record date (as hereinafter de- o
: ﬁned) with respect to any j mtoreat poymont date ahall be entitled to re- . RN
 ceive the interest payable on such mtorest payment date (unlesa such - .
Bond has been called for redampﬁon on a date’ fixed for such redemption . '.
which is' prior to such mterest " yment dato), notmthstandmg the. .. 7" =

cancellation of such Bond upon any transfer or exchange thereof sab- .

sequent to the record date and pnor “to” such interest- payment date,‘; o

_except if and to the exoent the Company ahall default -in ‘the payment .

of the interest due on suoh interest: payment dau;, in wlnoh case such . - : : 7. :
defaulted interest shall be paid to the person in Whose | name ‘such’ Bond ' . -

_{or any Bond or Bonds issued. therefor .pon snbstltutzon, tranafer or
: exohango) is' registored on the date ‘of. payment of such defaulted- :
interest, or, at the election of the. Company, on a data w]nch ghall not'_ﬂ :
be less than 5 business days preoed.mg the: payment of suoh defanlted -

.interest, established for such’ purpose: by: notice’ given by or on boha.lf_-
of the Company to the regmtered holders of ‘Bon ‘of econd 1979 .
Series and to the Trustee not Yeés, than 10 bmnness daya proced.mg the Ll
date so established. -The term ‘‘record date’’ s usedm this Section with .. -
respect to any senn-annual mtoraat payment dm ahall 'ean _the Apnl TR

15 or October 15, as the oase may be, next preoedm ch mberest;f‘

tered Bonds thhout coupons,. “of the deno:ﬁmahons of $1,000ond‘any s |
multiple thereof, bearmg approprmte aenal numbors Bonds of the'--, L

Second 1979 Series may be exehanged, upon surrender thereof at tha P
agenoy of the Company in the Boroﬁgh ' :




